


SYARIKAT TAKAFUL MALAYSIA BERHAD









UNAUDITED CONSOLIDATED INCOME STATEMENT 




FOR THE THIRD QUARTER ENDED 31 MARCH 2003














THIRD  QUARTER
CUMULATIVE QUARTER





CURRENT
PRECEDING YEAR
CURRENT
PRECEDING YEAR





YEAR
CORRESPONDING
YEAR
CORRESPONDING





QUARTER
QUARTER
TO DATE
PERIOD





31.03.2003
31.03.2002
31.03.2003
31.03.2002





(RM'000)
(RM'000)
(RM'000)
(RM'000)










1
(a)

Revenue
23,211
18,818
63,753 
56,946











(b)

Investment income
950
964
4,051
3,488











(c)

Other income
771 
379
2,692 
1,835 










2
(a)

Profit / (loss) before finance cost,
                  4,509 
3,140 
13,759 
              10,944 




depreciation and amortisation,








exceptional items, income tax,








minority interests and extraordinary








items















(b)

Finance cost
-
-
-
-











(c)

Depreciation and amortisation
               (1,064)
(1,118)
        (3,753)
(3,475)











(d)

Exceptional items
-
-
-
-











(e)

Profit / (loss) before income tax, 
                  3,445 
2,022
10,006
7,469




minority interests and extraordinary








items








 






(f)

Share of profits and losses of 
                   (193)
(178)
           (665)
(305)




associated companies















(g)

Profit / (loss) before income tax, 
3,252 
1,844
9,341 
7,164 




minority interests and extraordinary








items 















(h)

Income tax / Zakat
                766
               (450)
(1,539)
(1,696)











(i) 
(i)
Profit / (loss) after income tax
4,018
1,394
7,802
5,468




before deducting minority interests 







(ii)
Less minority interests 
265
38
43
(79)











(j)

Pre-acquisition profit / (loss), if applicable
-
-
-
-











(k)

Net profit / (loss) from ordinary
4,283
1,432
7,845
5,389




activities attributable to members
 
 
 
 




of the company
























(l)
(i) 
Extraordinary items
-
-
-
-



(ii)
Less minority interests 
-
-
-
-



(iii)  
Extraordinary items attributable to 
-
-
-
-




members of the company















(m)

Net profit / (loss) attributable to 








members of the company
4,283
1,432
7,845
5,389










3


Earnings per share based on 2(m) above after deducting any








provision for preference dividends,








if any :








 






(a)

Basic (based on 55,000,000 
7.79
2.60 
14.26 
9.80 




ordinary shares) (sen)















(b)

Fully diluted (based on 55,000,000
                    - 
- 
-
-




ordinary shares) (sen)



















































































SYARIKAT TAKAFUL MALAYSIA BERHAD

CONSOLIDATED BALANCE SHEET AS AT END OF THE THIRD QUARTER ENDED 31 MARCH 2003



















UNAUDITED

AUDITED





AS AT 

AS AT 





END OF

PRECEDING FINANCIAL





THIRD QUARTER

YEAR ENDED





31.03.2003

30.06.2002





(RM'000)

(RM'000)

NON-CURRENT ASSETS





Property, Plant and Equipment

144,840

143,939

Financing Receivables



60,579

                             55,449 

Investments

679,559

602,921

Associated Companies

1,025

                             1,493 





886,003

803,802









CURRENT ASSETS







Cash and Bank Balances



(5,449)

58,309

Short Term Investments



923,707

                             718,904 

Due from Associated Companies

10

19

Due from Retakaful



13,685

17,434

Tax Recoverable



2,132

668

Other Receivables



44,890

23,316





978,975

818,650









CURRENT LIABILITIES





Claims Admitted or Intimated but Not Paid



148,558

135,992

Due to Retakaful



45,349

                               53,354 

Other Payables



56,802

                               44,624 

Due to Fellow Subsidiaries



2,297

                                 1,603 

Zakat Payable



530

-





253,536

235,573 









NET CURRENT ASSETS



725,439

583,077 





1,611,442

                          1,386,879 









Financed by:















SHAREHOLDERS' FUNDS







Share Capital



55,000

                               55,000 

Reserve



55,831

                               51,695 





110,831

106,695

Minority Interest

10,555

                                 6,841





121,386

113,536









TAKAFUL FUNDS







Family Takaful Fund



1,283,442

1,101,224

General Takaful Fund



128,669

108,822

Group Family Takaful Fund



75,886

                               60,491 

General Retakaful Fund



825

                                    424 

ATG Retakaful Pool



960

1,829 

Family Retakaful Fund



190

267



1,489,972

1,273,057







LONG TERM LIABILITY





Due to a Fellow Subsidiary

84

286





1,611,442

1,386,879 









NET TANGIBLE ASSETS PER SHARE (RM)



2.02

                                   1.94 









SYARIKAT TAKAFUL MALAYSIA BERHAD







CONSOLIDATED CASH FLOW STATEMENT

FOR THE THIRD QUARTER ENDED 31 MARCH 2003











CURRENT





YEAR





QUARTER





31.03.2003





(RM'000)













CASH FLOW FROM OPERATING ACTIVITIES






Profit before zakat and taxation


3,252


Adjustments for :





  Share of losses of associated companies


193 


  Depreciation :-





    - Shareholders' Fund


688 


    - Family Takaful Fund


                             273 


    - General Takaful Fund


104


  Income from financing receivables


                           (172)


  Income from Investment Accounts and


   


    Islamic Accepted Bills


                        (737)


  Dividend income


                        (25)


  Provision for diminution in value of





    quoted shares, unquoted shares and unit trusts :-





    - Family Takaful Fund


                        (1,096)


    - General Takaful Fund


                           (400)


    - Group Family Takaful Fund


                           (141)


Operating profit before working capital changes


                      1,939


  Increase in Family Takaful Fund


                        68,489


  Increase in Group Family Takaful Fund


                        771 


  Increase in General Takaful Fund


                        11,323 


  Increase in Family Retakaful Fund


                           74 


  Decrease in ATG Retakaful Pool


                           (483)


  Increase in General Retakaful Fund


                           56


  Purchase of investments


                      (59,917) 


  Income from Investment Accounts and


   


    Islamic Accepted Bills


                          737 


  Dividend income


                          25 


  Disbursement of financing receivables


                        1,333


  Increase in payables (including claim





    admitted but not paid)


9,945 


  Decrease in other receivables


(11,030)


 Cash generated from operations


                        23,262 


  Zakat paid


                           (971)


  Taxation


                        (3,968) 


Net cash generated from operating activities


                        18,323 







CASH FLOW FROM INVESTING ACTIVITY






Disposal of property, plant and equipment


59


Net cash used in investing activity


59




















Net increase in cash and cash equivalents


18,382


Cash and cash equivalents at beginning of the quarter


809,442


Cash and cash equivalents at the end of the quarter


827,824
































Cash and bank balances


                        (5,449)


Short term investments (excluding M'sian Government





  Investment Certificates)


833,273





                      827,824 























































SYARIKAT TAKAFUL MALAYSIA BERHAD








CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE THIRD QUARTER ENDED 31 MARCH 2003









SHARE
SHARE
TRANSLATION
RETAINED



CAPITAL
PREMIUM
RESERVE
PROFITS
TOTAL


(RM'000)
(RM'000)
(RM'000)
(RM'000)
(RM'000)















Balance as at 1 July 2002
55,000 
 12,664 
                         (823)
                      39,855 
 106,696 

Currency translation differences
                             -   
                             -   
                     282 
                             -   
                      282 

Net profit not recognised






  in the income statement
                             -   
                             -   
                      282 
                             -   
                      282 

Net profit for the quarter
                             -   
                             -   
                             -   
                3,210 
                    3,210 

Dividend
                             -   
                             -   
                             -   
                             -   
                             -   

Balance as at 30 September 2002
                    55,000 
                    12,664 
                      (541) 
                  43,065 
                  110,188 

Currency translation differences
-
-
(249)
-
(249)

Net loss not recognised






  in the income statement
-
-
(249)
-
(249)

Net profit for the quarter
-
-
-
352
352

Dividend
-
-
-
(4,125)
(4,125)

Balance as at 31 December 2002
55,000
12,664
(790)
39,292
106,166

Currency translation differences
-
-
382
-
382

Net profit not recognised






in the income statement
-
-
382
-
382

Net profit for the quarter
-
-
-
4,283
4,283

Dividend
-
-
-
-
-

Balance as at 31 March 2003
55,000
12,664
(408)
43,575
110,831

